PARKER REVIEW

A weekly news summary for SA
business professionals: 26 April 2024

Sea Harvest integrated report for year ended 31 December 2023: 6% |
increase in revenue to R6.2 billion; HEPS down by 5%. (19 April; Sea Harvest |

Group) I

Naamsa: Total number of new vehicles sold in domestic market was 44 237 I
(11.7% decrease compared to March 2023). (20 April; businesstech.co.za; I
naamsa.net)

Annual MSCI SA Property Index achieved total return of 8.7% in 2023 (vs
9.3% in 2022), with income return improving to 8.3%. (20 April;
moneyweb.co.za; msci.com)

Kgosigadi Rides: New all-female e-hailing service in SA. (21 April; iol.co.za;
globalapptechnologies.co.za)

I
I
I
I
I
I
I
Bryanston’s Nicolway Shopping Centre renamed as Winifred Mandela I
Precinct. (22 April; propertywheel.co.za; nicolwaybryanston.co.za) I
I
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Competition Tribunal has approved Nedbank-Eqstra deal. (22 April;
businesslive.co.za; comptrib.co.za)

Google Trends data: Takealot better than Makro in terms of marketing and
building an online brand. (22 April; mybroadband.co.za)

Pep has earned Brand of the Year title at MMA SA Smarties Awards. (22
April; bizcommunity.com; Smarties Awards)

Balwin Padel and Attacq Limited will build six new rooftop padel courts at |
Mall of Africa in Waterfall City, Joburg. (22 April; businesstech.co.za; |
mallofafrica.co.za) I

Retail & Business

Novare partnering with IFC to advance green building and retaiII
decarbonization. (22 April; engineeringnews.co.za; novare.com) |



https://seaharvestgroup.co.za/wp-content/uploads/2024/04/SHG-Integrated-Report-for-the-Year-Ended-31-December-2023.pdf
https://seaharvestgroup.co.za/wp-content/uploads/2024/04/SHG-Integrated-Report-for-the-Year-Ended-31-December-2023.pdf
https://businesstech.co.za/news/motoring/768556/best-selling-cars-and-brands-in-south-africa-right-now-with-pricing/?utm_source=everlytic&utm_medium=newsletter&utm_campaign=businesstech
https://naamsa.net/
https://www.moneyweb.co.za/moneyweb-opinion/soapbox/resilient-performance-from-sa-property/
https://www.msci.com/
https://www.iol.co.za/news/feel-good/all-female-e-hailing-service-created-by-black-south-african-woman-launched-0b172bfa-34fd-45b2-a3af-831a74f2d923
https://www.globalapptechnologies.co.za/page-2/
https://propertywheel.co.za/2024/04/bryanstons-nicolway-shopping-centre-renamed-as-winifred-mandela-precinct/
https://www.nicolwaybryanston.co.za/
https://www.businesslive.co.za/bd/companies/2024-04-22-nedbank-eqstra-deal-gets-nod-from-competition-tribunal/
https://www.comptrib.co.za/
https://mybroadband.co.za/news/business/533413-takealot-crushing-makro-in-online-marketing-and-brand-battle.html?utm_source=newsletter
https://www.bizcommunity.com/article/pep-earns-top-honours-as-brand-of-the-year-at-mma-south-africa-smarties-awards-453579a
https://www.mmaglobal.com/smarties/awards/programs/south-africa
https://businesstech.co.za/news/property/768896/padel-is-coming-to-the-busiest-mall-in-south-africa/
https://mallofafrica.co.za/
https://www.engineeringnews.co.za/article/novare-partners-with-ifc-to-advance-green-building-retail-decarbonisation-2024-04-22
https://novare.com/

e Ellies has suspended trade of its stock on the JSE. (22 April; Ellies) |

e Fuel Retailers Association: Filling stations are still safest place to shop. Also I
welcoming SCA ruling suspending new licences, pending ministerial approval. |
(23 April; iol.co.za; iol.co.za; fuelretailers.co.za)

e Construction of Devmark Property Group’s Imhoff Manor forging ahead in
Kommetjie. (23 April; bizcommunity.com; Imhoff Manor)

e Sasol production update for nine months to end March: Q3 production was
9% lower than previous quarter. (23 April; businesslive.co.za; Sasol)

e Kasada Capital Management and Ennismore sign first Mama Shelter Hotel in
SA. (23 April; propertywheel.co.za; kasada.com)

e First-of-its-kind land restitution project in SA to break ground this year in
Bishopscourt, Cape Town. (23 April; propertywheel.co.za;
proteavillage.co.za)
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e TotalEnergies plans to expand fuel trade with SA. (23 April; moneyweb.co.za;
totalenergies.co.za)

e Shareholders have given Ascendis the go-ahead to apply for delisting of
company from JSE. (23 April; Ascendis Health)

e Cirium: FlySafair once again named the most on-time low-cost carrier in the
world. (23 April; businesstech.co.za; Cirium)

e KZN North Coast’s Seaton Estate has achieved over R100 million in sales in 10
days. (24 April; everythingproperty.co.za; seatonestate.co.za)

e MTN partnering with Investec to launch Payshap on MoMo. (24 April;
dailyinvestor.com; MoMo)

Retail & Business

e Zeder Investments’ results for year to end February: HEPS improved to 0.8c
from loss of 12.1c the prior year. (24 April; Zeder)

e Country Road turns 50. (24 April; bizcommunity.com; woolworths.co.za)

e Asbis will become SA’s 2" official Apple distributor (ending Core Group’s



https://www.moneyweb.co.za/mny_sens/ellies-holdings-limited-voluntary-suspension-of-trading-of-ellies-shares/
https://www.iol.co.za/news/crime-and-courts/filling-stations-are-still-the-safest-place-to-shop-says-fuel-retailers-association-4a00fdfc-9925-402e-a292-a144edf91642
https://www.iol.co.za/business-report/economy/sa-fuel-retailers-welcome-sca-ruling-suspending-new-licences-pending-ministerial-approval-c58cab23-2495-4b24-867e-f4ab1a8abdc4
https://www.fuelretailers.co.za/
https://www.bizcommunity.com/article/devmark-property-group-forging-ahead-with-imhoff-manor-retirement-estate-908194a
https://www.devmark.co.za/project/imhoff-manor/
https://www.businesslive.co.za/bd/companies/mining/2024-04-23-sasol-revises-guidance-for-secunda-operations-after-fall-in-production/?utm_source=Arena+Holdings&utm_medium=email&utm_campaign=Capitec+Connect+is+now+contributing+positively+to+earnings+%7C+Anglo+lowers+its+2024+diamond+output+guidance+%7C+Kumba+export+sales+hit&utm_term=http%3A%2F%2Fwww.businesslive.co.za%2Fbd%2Fcompanies%2Fmining%2F2024-04-23-sasol-revises-guidance-for-secunda-operations-after-fall-in-production%2F
https://www.moneyweb.co.za/mny_sens/sasol-limited-production-and-sales-metrics-for-the-nine-months-ended-31-march-2024/
https://propertywheel.co.za/2024/04/kasada-capital-management-and-ennismore-sign-first-mama-shelter-hotel-in-sa/
https://www.kasada.com/
https://propertywheel.co.za/2024/04/first-of-its-kind-land-restitution-project-in-sa-to-break-ground-this-year/
https://proteavillage.co.za/
https://www.moneyweb.co.za/news-fast-news/totalenergies-eyes-sa-fuel-trade-with-imports-surging/
https://totalenergies.co.za/
https://www.moneyweb.co.za/mny_sens/ascendis-health-limited-results-of-the-rescheduled-general-meeting-and-trp-announcement/
https://businesstech.co.za/news/lifestyle/769073/the-best-low-cost-airline-in-the-world-is-in-south-africa/
https://www.cirium.com/resources/on-time-performance/
https://everythingproperty.co.za/seaton-estate-snags-over-r100-million-in-10-days/
https://seatonestate.co.za/
https://dailyinvestor.com/finance/49998/mtn-partners-with-investec-to-launch-payshap-on-momo/
https://www.mtn.co.za/home/momo/
https://www.moneyweb.co.za/mny_sens/zeder-investments-limited-reviewed-condensed-results-for-the-year-ended-29-february-2024-and-special-dividend-declaration/
https://www.bizcommunity.com/article/country-road-turns-50-786962a
https://www.woolworths.co.za/cat/Country/_/N-1z13s4tZ1z13t66?gad_source=1&gclid=CjwKCAjw26KxBhBDEiwAu6KXtyQB3h-peJcQUxsSBHOxhNLvxXF2VB7KPSGk12y41muM9SScgKWCsRoChakQAvD_BwE
https://mybroadband.co.za/news/hardware/533657-big-shake-up-in-apple-distribution-in-south-africa.html?utm_source=newsletter
https://www.asbisafrica.co.za/
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BusinessTech’s grocery basket comparison for April 2024: Makro remains |
most affordable grocery retailer in SA. (24 April; businesstech.co.za) |

Makro to test small-format stores — to replace Game stores in four malls. (24 |
April; mybroadband.co.za; makro.co.za)

Flanagan & Gerard and Vukile have acquired BT Ngebs City in Mthatha. (25 I
April; propertywheel.co.za; Flanagan & Gerard) :

Clicks results for six months to end February: 13.5% increase in operating |
profit; plans to open over 50 new stores in current financial year. (25 April; I
businesstech.co.za; Clicks) I

Stats SA: Total number of liquidations dropped by 17.9% y/y in March to 138. |
(25 April; businesstech.co.za; Stats SA)

Competition Tribunal has approved Vitol’s buyout of Engen. (25 April;
engineeringnews.co.za; comptrib.co.za)

Webafrica and Mweb merging operations. (25 April; mybroadband.co.za;
mweb.co.za)

100-hectare Westown Precinct in KZN making progress, with less than year
to launch of precinct’s 50 000sgqm mall. (25 April; businesstech.co.za;
westown.co.za)

Canal+ has raised holding in MultiChoice to 41.6%. (25 April;
mybroadband.co.za; multichoice.com)

Shoprite has opened its 20" Uniq clothing store, plans to add 20 more Uniq
stores in 2024. (25 April; bizcommunity.com; Shoprite Holdings)

Stonehage Fleming: Shoprite, Capitec and PSG Financial Services are ‘world-
class’ SA companies. (25 April; dailyinvestor.com; stonehagefleming.com)

Anglo American has rejected BHP’s takeover offer. (26 April; fin24.com;
Anglo American)

Standard Bank: Online fashion sales have surged almost 80% over past three
years. (26 April; bizcommunity.com; standardbank.co.za)



https://businesstech.co.za/news/lifestyle/769342/grocery-basket-showdown-april-2024-woolies-vs-checkers-vs-pick-n-pay-and-more/
https://mybroadband.co.za/news/business/533881-makro-to-test-small-format-stores-in-malls.html
https://www.makro.co.za/
https://propertywheel.co.za/2024/04/flanagan-gerard-and-vukile-acquire-bt-ngebs-city-in-the-eastern-cape/
https://fgprop.com/flanagan-gerard-and-vukile-take-ownership-of-bt-ngebs-city-in-r800-million-deal/
https://businesstech.co.za/news/business/769418/clicks-boosts-profit-and-plans-to-open-50-new-stores/?utm_source=everlytic&utm_medium=newsletter&utm_campaign=businesstech
https://www.moneyweb.co.za/mny_sens/clicks-group-limited-unaudited-interim-group-results-for-the-six-months-ended-29-february-2024-and-cash-dividend-declaration/
https://businesstech.co.za/news/business/769399/south-africa-kisses-another-138-businesses-goodbye-with-more-pain-expected/?utm_source=everlytic&utm_medium=newsletter&utm_campaign=businesstech
https://www.engineeringnews.co.za/article/tribunal-approves-vitrols-buyout-of-engen-2024-04-25
https://www.comptrib.co.za/
https://mybroadband.co.za/news/internet/533787-webafrica-and-mweb-merging-operations.html
https://www.mweb.co.za/
https://businesstech.co.za/news/property/769448/new-city-taking-shape-in-south-africa-coming-with-a-r2-billion-lifestyle-estate/
https://westown.co.za/site/
https://mybroadband.co.za/news/broadcasting/534007-creeping-takeover-of-multichoice-continues.html
https://multichoice.com/
https://www.bizcommunity.com/article/shoprites-uniq-clothing-chain-plans-expansion-local-sourcing-019845a
shopriteholdings.co.za/newsroom/2024/uniq-sandton.html
https://dailyinvestor.com/investing/50024/three-world-class-south-african-companies/
https://www.stonehagefleming.com/
https://www.news24.com/fin24/companies/anglo-american-rejects-bhps-opportunistic-and-unattractive-takeover-offer-20240426
https://www.moneyweb.co.za/mny_sens/anglo-american-plc-rejection-of-bhp-proposal/
https://www.bizcommunity.com/article/sa-online-fashion-sales-shows-growth-in-2024-897073a
https://www.standardbank.co.za/southafrica/personal/home

DIA

at end of 2023 — decline of almost R500 million in 12 months. (20 April; |

dailyinvestor.com; SARB) I
“ e Discovery Life paid R10.5 billion to clients in 2023. (20 April; iol.co.za; I
discovery.co.za) I

()
i - I
o) e IMF World Economic Outlook: SA economy to become Africa’s largest in I
O 2024. (20 April; moneyweb.co.za; imf.org) I

w South Africa Economy to Become Africa's Largest in 2024

Nigeria's falls to fourth place and Egypt's to second I
— W Egypt (GDP, current prices) M South Africa I
o |
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O e Henley & Partners’ Africa Wealth Repot 2024: Cape Town is most expensive |
w city in Africa. (21 April; dailyinvestor.com; Henley) I
TU e Debt Rescue: SA’s high cost of living has pushed many consumers to turn to I
oo credit to cover basic necessities. (21 April; dailyinvestor.com; |
g debtrescue.co.za) |
g e SAA looking for investors and loans. (22 April; businesstech.co.za; I
.I-I_- flysaa.com) :

e Old Mutual Wealth: Standard Bank remains the dominant financial|
institution in Africa. (22 April; dailyinvestor.com; oldmutual.co.za) I

e SAreceives 75 crypto provider licences. (22 April; mybroadband.co.za; FSCA) I

e Finscope Consumer SA 2023: Living expenses account for 85.3% of average |
South African’s monthly income. (23 April; businesstech.co.za; FinMark) I



https://dailyinvestor.com/finance/49261/south-africas-state-bank-has-r7-6-billion-in-deposits-down-r500-million-in-a-year/?source=newsletter
https://www.resbank.co.za/en/home/publications/publication-detail-pages/quarterly-bulletins/quarterly-bulletin-publications/2024/FullQuarterlyBulletinNo311March2024
https://www.iol.co.za/personal-finance/financial-planning/discovery-life-pays-r105-billion-to-clients-in-2023-10e2f116-f814-4e8c-902b-88b6cd32bd1e
https://www.discovery.co.za/portal/
https://www.moneyweb.co.za/news/africa/nigerias-economy-once-africas-biggest-slips-to-fourth-place/
https://www.imf.org/en/Home
https://dailyinvestor.com/property/49334/cape-town-the-most-expensive-city-in-africa/?source=newsletter
https://www.henleyglobal.com/newsroom/press-releases/africa-wealth-report-2024
https://dailyinvestor.com/south-africa/49127/south-african-consumers-are-in-trouble/
https://debtrescue.co.za/
https://businesstech.co.za/news/government/768802/saa-is-looking-for-investors-and-loans/
https://www.flysaa.com/
https://dailyinvestor.com/business/49642/standard-banks-trading-juggernaut-eclipses-firstrand-nedbank-and-absa-combined/
https://www.oldmutual.co.za/wealth/
https://mybroadband.co.za/news/cryptocurrency/533569-south-africa-gets-75-crypto-provider-licences.html
https://mybroadband.co.za/news/wp-content/uploads/2024/04/FSCA-List-of-75-approved-crypto-asset-service-providers.pdf
https://businesstech.co.za/news/lifestyle/769080/south-africans-are-getting-crushed-by-living-costs/
https://finmark.org.za/Publications/FinScope_SA_Consumer_2023.pdf

Capitec results for year ended 29 February 2024: Net interest income |
increased by just under 2% to R7.74 billion; 16% rise in full-year profit. |
Capitec Connect made R35 million. Insurance business booming. (23 April;
dailyinvestor.com; moneyweb.co.za; mybroadband.co.za; moneyweb.co.za;

Capitec)

ooba Home Loan’s stats for Q1 2024: Mpumalanga and the Western Cape
recorded highest house price inflation. (23 April; propertywheel.co.za;
businesstech.co.za; ooba.co.za)

Ramaphosa wants more business backing for employee ownership schemes.
(23 April; sanews.gov.za)

Embattled Post Office to halt retrenchments — for now. (24 April;
techcentral.co.za; postoffice.co.za)

BankservAfrica Take-home Pay Index: Average real take-home pay for March |
tracked slightly lower at R14 236. (24 April; businesstech.co.za; BTPI) |

Financial & Other

Nedbank’s latest State of the Economy report for April: Salary hikes expected I
to average 6.9% in 2024, while inflation will likely average 5.0%. (24 April; |
businesstech.co.za; nedbank.co.za)

SARB: Rates may remain unchanged for longer than expected. (24 April;
fin24.com; SARB)

SA has climbed six spots on the Kearney FDI Confidence Index. (24 April;
iol.co.za; Kearney)

VALR, Luno and Altify: Cryptocurrency trading activity in SA heavily
influenced by whether price of Bitcoin is going up. (24 April;
mybroadband.co.za; valr.com; luno.com; altify.app)
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Brand Finance: FNB ranked strongest brand in SA. (25 April;
retailbriefafrica.co.za; brandfinance.com)

African Bank’s Audacious Rewards won Best Short Term Loyalty Initiative at |
International Loyalty Awards. (25 April; retailbriefafrica.co.za; |
africanbank.co.za) |



https://dailyinvestor.com/finance/49876/capitec-is-rocking/
https://www.moneyweb.co.za/news/companies-and-deals/capitec-bank-reports-16-rise-in-fy-profit/
https://mybroadband.co.za/news/cellular/533629-capitec-connect-makes-r35-million.html
https://www.moneyweb.co.za/news/companies-and-deals/capitecs-insurance-business-booms/
https://www.moneyweb.co.za/mny_sens/capitec-bank-holdings-limited-audited-financial-statements-dividend-declaration-for-the-year-ended-29-february-2024availability-integrated-repor/
https://propertywheel.co.za/2024/04/mpumalanga-and-the-western-cape-record-the-highest-house-price-inflation/
https://businesstech.co.za/news/property/769338/turn-for-property-in-south-africa-is-coming/?utm_source=everlytic&utm_medium=newsletter&utm_campaign=businesstech
https://www.ooba.co.za/product-determinator-v2/
https://www.sanews.gov.za/south-africa/worker-share-ownership-schemes-important-economic-transformation
https://techcentral.co.za/embattled-post-office-halt-retrenchments/243507/
https://www.postoffice.co.za/
https://businesstech.co.za/news/finance/769263/this-is-the-average-take-home-pay-in-south-africa-right-now-with-some-positive-signs/
https://www.bankservafrica.com/blog/post/salaries-moderate-in-march
https://businesstech.co.za/news/finance/769318/good-news-for-salary-increases-in-south-africa-2/
https://personal.nedbank.co.za/home.html
https://www.news24.com/fin24/economy/rates-may-remain-unchanged-for-longer-than-expected-says-reserve-bank-20240424
https://www.iol.co.za/business-report/economy/sa-climbs-six-spots-on-fdi-confidence-index-10c8684e-bdd9-4049-b129-1bba1d16d2db
https://www.kearney.com/service/global-business-policy-council/foreign-direct-investment-confidence-index
https://mybroadband.co.za/news/cryptocurrency/533849-one-thing-that-most-affects-crypto-trading-activity-in-south-africa.html?utm_source=newsletter
https://www.valr.com/
https://www.luno.com/en/za
https://www.altify.app/
https://retailbriefafrica.co.za/fnb-ranked-strongest-brand-in-sa-brand-finance/
https://brandfinance.com/
https://retailbriefafrica.co.za/african-banks-audacious-rewards-wins-big-at-international-loyalty-awards/
africanbank.co.za/en/home/audacious-rewards/

Corporation for Deposit Insurance Scheme: SARB rolls out deposit insurance
fund to protect consumer savings. (25 April; ewn.co.za; SARB)

PMBEJD Household Affordability Index for April: Average household basket
increased from R5 277 in March to R5 336 in April 2024. (25 April; iol.co.za;
PMBEJD)

(26 April; iol.co.za; Stats SA)

Eskom / energy-related news: (20 - 26 April)

> 2023 World Energy Trilemma Report: SA fell five places to 69" in
annual global energy systems ranking. (businesstech.co.za; WEC)

» Ramokgopa: Eskom to present winter plan at end of this week.
Transmission company on track to start trading by July. Also warning
that load shedding will come back. (businesslive.co.za;
dailyinvestor.com; iol.co.za) |

» Municipal electricity tariff increases could be challenged. |
(moneyweb.co.za; nersa.org.za)

» SA aiming to set up three JET-aligned skills development zones.
(engineeringnews.co.za) I

» Eskom Board Chairman Nyati: Stage 16 load shedding ‘unlikely to ever I
happen’. (techcentral.co.za; eskom.co.za) |

» Eskom: Fewer breakdowns and reserves sufficient to keep power on. I
(iol.co.za; eskom.co.za)

» Gordhan: Eskom has spent R65 billion on diesel in last five years.
(ewn.co.za; dpe.gov.za)

» SARB: Improvements in load shedding and energy availability are
coming quicker than previously projected. (businesstech.co.za; SARB)

I
I
I
I
I
I
Stats SA: Annual PPI increased to 4.6% in March (up from 4.5% in February). I
I
I
I
I
I

Financial & Other
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Articles of the Week: :
» Shoprite versus Pick n Pay. (20 April; dailyinvestor.com) |
I

I

I

I

I
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» Whitey Basson’s biggest regret. (21 April; dailyinvestor.com)

» IMF outlook and SA’s e-commerce Ilandscape. (23 April;
moneyweb.co.za)

» Amazon knocking on the door — but the biggest threats to local stores
are already here. (23 April; mybroadband.co.za)

» SA retailers have arrived at an e-commerce crossroads. (24 April;
retailbriefafrica.co.za)



https://www.ewn.co.za/2024/04/25/reserve-bank-rolls-out-deposit-insurance-fund-to-protect-consumer-savings
https://www.iol.co.za/business/advice/soaring-vegetable-prices-push-up-the-cost-of-a-household-food-basket-to-over-r5300-for-april-9e2fd24a-6054-4d41-b8db-130160f3ae07
https://pmbejd.org.za/wp-content/uploads/2024/04/April-2024-Household-Affordability-Index-PMBEJD_24042024.pdf
https://www.iol.co.za/business-report/economy/producer-inflation-forecast-to-stay-elevated-on-rising-food-prices-7cbea3f4-55cc-4380-a7fd-e44e5ba039bd
https://businesstech.co.za/news/energy/768197/south-africa-falls-in-global-energy-index/?utm_source=everlytic&utm_medium=newsletter&utm_campaign=businesstech
https://www.worldenergy.org/assets/downloads/World_Energy_Trilemma_2024_Full_Report.pdf?v=1713253987
https://www.businesslive.co.za/bd/national/2024-04-22-transmission-company-on-track-to-start-trading-by-july-says-ramokgopa/
https://dailyinvestor.com/energy/49784/electricity-minister-warns-load-shedding-will-come-back/
https://www.iol.co.za/business-report/economy/eskom-to-present-winter-plan-amid-load-shedding-suspension-c15a6466-ec71-4113-a713-3b63ae0d7a33
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Douglas Parker Associates

Products and Services

/ . Data Collection & Analysis

Feasibility Studies
General Consumer Research
Land Use Studies
Real Estate & Analysis, including:
a. Commercial Offices
b. Industrial Estates
c. Residential Development
. Retail Market Segmentation
. Shopping Centre Market Evaluations
. Store Location Research, including:
a. Network Development Planning
b. Retail Store Optimisation

\ c. Site Evaluations

Contact Us
/ Douglas Parker Associates (Pty) Ltd
Reg No: 2014/229080/07 ® Director: DG Parker
9 74 Mitchell Street &  www.dpa-sa.com
Hermanus @ Doug@dpa-sa.com
7200 €. +2721300 3399
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